Rules for Listing and Delisting Carbon Emission Reduction Credits on
the Egyptian Exchanges.
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Article One: Scope of Application

The provisions of this decree apply to the rules for listing and delisting
carbon emission reduction credits in the voluntary carbon market on the
Egyptian exchanges.
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Article Two: Definitions

1. Voluntary Carbon Market: A voluntary market for trading
carbon emission reduction credits on the Egyptian exchanges.

2. Carbon Emission Reduction Credits: Financial instruments
representing units of reduced greenhouse gas emissions,
specifically each "unit" represents one ton of equivalent carbon
dioxide emissions. These credits are issued in favor of the
developer of the emission reduction project after the completion
of wverification and validation conducted according to
internationally recognized carbon emission reduction standards
and methodologies, by verification and validation bodies, whether
local or international, listed in the registry at the Authority. These
carbon credits are referred to as “Credits” in the provisions of this
decision.

3. Standard Programs: Entities that set standards and
methodologies for measuring carbon emission reductions
according to internationally recognized methodologies, including
those of the United Nations Framework Convention on Climate
Change (UNFCCC) and the International Carbon Reduction and
Offset Alliance (ICROA), or according to methodologies
approved locally by competent government bodies in this regard.

4. Voluntary Carbon Credits Registries: Central electronic
systems that keep records and track the owner’s issuance and
retirement of the carbon emission reduction credits generated
from carbon emission reduction projects conducted according to
the methodologies issued by verified carbon standards programs.

5. Entities Managing Carbon Credits Registries: The entities that
own and manage the carbon credits registries.

6. Project Developers: Entities responsible for implementing
carbon emission reduction projects that result in the issuance of
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carbon emission reduction credits in the voluntary carbon
registries after being approved by verification and validation
bodies.

7. Verification and Validation Bodies: Entities that conduct
verification and validation by reviewing and ensuring the
compliance of the project with the standards and methodologies
of emission reduction approved by the standard-setting entities.

8. Clearing Companies: Licensed companies authorized by the
Authority to conduct the cash and paper clearing operations for
carbon emission reduction credits.

9. The Competent Committee: A committee formed by Board of

Directors of the Exchange to oversee the listing and delisting of

carbon emission reduction credits. It is referred to as the

“Committee” in this decision.

Listing Applicant: The owner of the credits to be listed on the

Exchange or his legal representative or authorized representative.
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Article Three: Rules for Registering Carbon Emission Reduction
Projects

The listing applicant shall submit a request to the Authority to register the
project in the database of carbon emission reduction projects, based on
which credits have been/ will be issued, using the form prepared by the
Authority. The Authority shall issue a registration certificate after the
submission of the following documents:

1. A signed application from the listing applicant to register the project
in the Authority's database.

2. Proof that the credits are issued after the Paris Agreement came into
force.

3. A copy of the environmental impact assessment study for the project,
approved by the Ministry of Environment for projects located in
Egypt.

4. A copy of reports from the verification and validation bodies and the
project design document for the projects based on which credits will
be issued.
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5. A copy of reports from the verification and validation bodies and the
project design document or proof of project registration in one of the
voluntary carbon registries for projects that will issue credits.

6. Any additional documents as deemed necessary by the authority for
project registration.

Article Four: Application for Listing and Trading Carbon Emission
Reduction Credits on the Exchange

The listing applicant shall submit a listing application to the Exchange
using the form prepared by the Exchange, attached to it a proof of the
project registration in the Authority's database and a proof of opening an
account with licensed clearing companies, in addition to an information
on memorandum or disclosures report for the purpose of trading approved
by the Authority must be included. The listing application must contain
the following information:

1. The name of the voluntary carbon registry where the credits are
registered.

. The registry's website address.

. The project's name and identification code.

. The project's geographical location.

. The project developer's name.

. The project's timeline.

. The approved methodology used for credits issuance.

. The number of credits issued for the project and the number of credits
to be made available for trading on the Exchange, along with their
initial price.

9. The link to the project on the voluntary carbon registry's website.
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The Exchange shall publish the listing application via the respective
established means.

The committee shall decide on the listing application within five working
days from the date of fulfilling the listing requirements, and shall notify
the listing applicant with the committee's decision immediately upon
issuance.
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Trading of credits shall be in accordance to the trading rules and
procedures set by the Exchange and approved by the Authority. The
Exchange shall notify the Authority with all decisions issued by the
committee within three working days from the date of issuance.

Article Five: Listing Forward Contracts for Carbon Emission
Reduction Credits

The project owner or financier may submit an application to the Exchange
to list forward contracts for carbon emission reduction credits that will be
issued as a result of the project implementation. The contract must
include the following information:

1. The project's name and identification code.

. The name of the voluntary carbon registry where the emission
reduction project is registered.

. The project's geographical location.

. A description of the project.

. The expected annual issuance of carbon credits.

. Contractual obligations and delivery mechanisms.

. The amount and the agreed upon price, and payment method, while
considering any defaults in the delivery or the payment.

8. The Confidentiality clauses.
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The committee must decide on the listing application within five working
days from the date of fulfilling the listing requirements and after ensuring
the project is registered in the Authority's database for emission reduction
projects.

Trading of these contracts shall be in accordance to the trading rules and
procedures set by the Exchange and approved by the Authority.

The project financier may declare its right towards the project owner in
the movable guarantees registry. The entity responsible for clearing the
transactions shall notify the registry of the creditor party against the
guarantee stipulated in the contract.
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Article Six: Disclosure Obligations After Listing

The credits owner shall immediately disclose to the Exchange all material
information that may have a significant effect on the trading of these
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credits, including any information about the projects issuing the credits
as well as any amendments to the disclosures attached to the listing
application.

The relevant clearing company must also provide the exchange with any
other information required for disclosure. The exchange shall publish this
information to the traders using the prepared methods.
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Article Seven: Voluntary Delisting of Credits

Credits may be fully or partially delisted upon the credits owner's request
for the purpose of retiring the credits for the benefit of the owner or for
the benefit of others or to transfer the credits to the owner's account in the
voluntary carbon registry without making them available for trading.
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Article Eight: Mandatory Delisting of Credits
Credits shall be subject to mandatory delisting in the following cases:

1. The delisting of the project from the database of the Authority’s
registry for emission reduction projects.

2. Severe violations in the project's verification and validation.

3. Incompletion of the project.

The original credits” owner or project financier must buy the credits from
the investors affected by the delisting, at the average trading price over
the last six months before the delisting decision or at the highest trading
price over the last thirty days before the delisting decision, whichever is
higher.
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Article Nine: Appeal Against Committee Decisions

The listing applicant may file a reconsideration request to the Board of
directors of the Exchange regarding the Committee's decision pertinent
to the rejection of the listing or delisting within fifteen days from the date
of notification. The Exchange board of directors should decide on the
reconsideration request in its first meeting. If the exchange board upholds
the committee's decision, the listing applicant may submit an appeal to
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the authority within fifteen days from the date of notification of the stock
exchange board's decision.




