Prime Minister decree No. 4664 of 2022 Amending
some Provisions of the Executive Regulations of the
Capital Market Law Issued by virtue of the Minister of
Economy and Foreign Trade decree No. 135 of 1993

After reviewing:

e The Constitution;

e The Companies Law No. 159 of 1981
concerning  Joint  Stock  Companies,
Partnerships Limited by Shares, Limited
Liability Companies, and sole proprietorship;

e The Capital Market Law No. 95 of 1992;

e The Environmental Law No. 4 of 1994;

e The Central Securities Depository and
Registry Law No. 93 of 2000;

e Law No. 10 of 2009 for Supervision Regulator
of Non-Banking Financial Markets and

Instruments;

o Presidential Decree No. 269 of 2018 to form
the Cabinet;

e Presidential Decree No. 279 of 2018
delegating certain authorities to the Prime

Minister;

e« The Executive Regulations of the Capital
Market Law Issued by the Minister of
Economy and Foreign Trade Decision No. 135
of 1993;

o After taking The opinion of both the Financial
Regulatory Authority and the Environmental
Affairs Agency;

Has decided:
Article One

Two new articles, numbered (35 bis 7) and (35 bis 8),
shall be added to the Executive Regulations of the
aforementioned Capital Market Law, as follows:

Article (35 bis 7)

The Egyptian Exchange shall establish A voluntary
market for trading "Carbon Emission Reduction
Credits". These credits shall be considered as tradable
financial instruments. The term refers to "units of
greenhouse gas emission reduction," issued in favor
of any entity that implements greenhouse gas
emission reduction projects after obtaining the

Uar Joaely YAYY dnd €17¢ ?EJ eIl alae Gy g8
B'SY) J\)AJ BJJLAAM Il u.ai_) B g u).auj 4.13.\9.\.13\ 455U e\S;i
149y dud VYo @)%J&\BJMUJMY\

¢ sl e eda¥l oy o

L Ayia gl S 55 g Aaabusall S 55 8 ey o
oandll S by s ganall A gl i) S LE
¢ VAAY Al Ved L) @l jalall aal gl

A A0 8, Gl palall Juall el Bgm 038 ey o
€144y

€199 A0 € 28 ol jalall ) (8 ey o

SV BN sSual il playl ogld ey o
EY e AT G glal bl L

Sl LI B Yoot L Ve by ol ey
¢4 peadll e Al oY) 5 G5l su)

JSE Y VA LI YA Q8,4 ) seaall ity JI A e s o
53)\)}!\

VOOA Ll YV G &y )seendl ety JIA e e
¢ Slabain¥l (s G o)yl aldaa ) o oy

B)Jl.mj\ Sl waly (s Oal el AssSU é“—j °
Baud VYO 8 dua Al 5ty BV juds LIk

€144y
Slens Bllal) 40 Aaladl Aiel) e IS T, 28T 25
¢ Al 05
B3
(s 3aall)

Obiaka Leal) Sbaall Jladl ul (3 g ¢y o3 Auuaitl) A0S ) Caliay
SEETEES

© Y Lagaai (YO 1, Sa Y« YO 1y Sa A ) (sl
(7 58 35) sk

g3 Jyladl Ao g B Dy el Al Lo
AL Al ol ol Clalgdl) @l asf g " A g KU Calilaniy) adA
lia¥) Gljle sl add Glaa" e dadys oJlaill
iyl (add e g e 23 Aga 4 mllal juaiy gl all
Lginall ilgal) 48 g e Jgmnll 2ay 5 ) yall Gulgia¥l il e
058 2l U e Gl "aas " JS Jiai g cpabaial) @il




approval of the relevant competent authorities. Each
"unit" represents a ton of reduced equivalent carbon
dioxide. All government entities, the public business
sector, the private sector, and all project developers
are required to notify the Financial Regulatory
Authority and the Ministry of Environment of all
projects for which carbon emission reduction credits
will be issued.

Entities for which carbon emission reduction credits
are issued shall disclose any events or changes related
to the approvals issued by the competent authorities
for those entities throughout the issuance period.

Article (35 bis 8)

A committee shall be formed by a decision of the
Board of Directors of the Authority in coordination
with the Ministry of Environment, comprising
representatives of the relevant authorities, named " the
Supervision and oversight committee of the Carbon
Emission Reduction Units." The committee shall set
the rules for issuing carbon emission reduction
certificates and making them available for trading, as
well as supervising and monitoring them. The decision
forming the committee shall determine its jurisdiction
and its working system.

The Authority shall prepare a database to register
projects for which carbon emission reduction credits
were issued and shall provide the Ministry of
Environment with these projects on a monthly basis.
The Egyptian Exchange shall issue the rules and
regulations for trading these credits, which shall not be
effective until approved by the Authority
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Article Two

This decision shall be published in the Official Gazette
and shall come into force the day following its
publication.

Issued at the Prime Minister's Office on the 1st of
Jumada al-Thani, 1444 Hijri, December 25, 2022.
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